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BENGALURU | TUESDAY, 28 MAY 2024

S.
No.

Particulars Standalone Consolidated Standalone Consolidated
Current

Quarter Ended
Corresponding
Quarter Ended

Current
Quarter Ended

Corresponding
Quarter Ended

Financial Year Ended Financial Year Ended

31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023
Audited Audited

1 Total Income from Operations 66,987.49 59,295.17 77,820.08 66,018.45 180,569.78 177,685.67 213,042.51 202,408.55
2 Net Profit /(Loss) for the period (before

Tax, Exceptional)
1,953.33 1,844.11 4,360.92 3,330.02 6,693.46 6,636.91 12,718.58 10,976.04

3 Net Profit /(Loss) for the period before tax
(after Exceptional items)

1,953.33 1,844.11 4,360.92 3,330.02 6,693.46 6,636.91 12,718.58 10,976.04

4 Net Profit /(Loss) for the period after tax
(after Exceptional items)

1,423.82 1,373.64 3,800.66 2,829.64 4,958.54 4,934.64 10,921.97 9,225.79

5 Total Comprehensive Income for the period
[Comprising Profit /(Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]

1,420.39 1,370.74 3,855.48 2,777.72 4,955.11 4,931.75 11,104.78 9,824.00

6 Equity Share Capital 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78
7 Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of
the previous year (Other Equity)

32,856.26 28,275.10 49,606.03 38,875.20 32,856.26 28,275.10 49,606.03 38,875.20

8 Earnings Per Share (of Rs. 10/- each) (for
continuing and discontinued operations) -
1. Basic(`) : 9.52 9.50 25.41 19.56 33.15 34.12 73.02 63.78
2. Diluted (`) : 9.52 9.50 25.41 19.56 33.15 34.12 73.02 63.78

NOTES:
1 The above Audited Financial Results (Standalone & Consolidated) for the Quarter and the Year Ended on March 31, 2024 of Agarwal Industrial Corporation Limited (“The Company”) drawn in terms of Regulation 33

of SEBI (LODR) Regulations, 2015, as amended, are reviewed by the Audit Committee and approved by the Board of Directors today i.e. May 27, 2024. These financial results are available at the Company’s and Stock
Exchanges’ Websites.

2 In respect of theses Financial Results, the figures for the quarter ended March 31, 2024 and the corresponding quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the respective financial years ending on March 31, 2024 and March 31, 2023 respectively.

3 During the Financial Year ended on 31st March 2024, the Company under its Ancillary Infra – Bitumen and allied products segment, sold 4,90,813 MTS of Bitumen and allied products as compared to 4,23,925 MTS sold
during the corresponding previous financial year ended on 31st March 2023, thus registering a growth of 15.78 %.

4 The Company, in pursuit of displaying correct relative positions of its activities, has re-classified its activities into 6 Segments on Consolidated Basis viz (i) Ancillary Infra (Bitumen & Allied Products) (ii) Ship Operating
& Chartering; (iii) Trading of Petroleum Products; (iv) Logistics; (v) Windmill; and (vi) Others – (un allocable) and into 4 Segments on Standalone Basis viz (i) Ancillary Infra (Bitumen & Allied Products) (ii) Logistics; (iii)
Windmill; and (iv) Others – (un allocable). This revised segmentation of the Company’s activities on consolidated and standalone basis shall be followed consistently in the financial statements of the future financial
years.

5 The Board of Directors have recommended a dividend of Rs. 3.00 per equity share of the face value of Rs. 10/- each fully paid up for the F.Y 2023-24, subject to the approval of shareholders of the Company.
6 The above Audited Financial Results (Consolidated) for the Quarter and the Year Ended on March 31, 2024 of Agarwal Industrial Corporation Limited include the financial results of its Wholly Owned Subsidiary (WOS)

Companies - (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-LLC (iii) Agarwal Translink Private Limited and (iv) pre – operative results of AICL Finance Private Limited.
7 These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian

Accounting Standards) (Amendments) Rules, 2016.
8 The Company primarily belongs to Ancillary Infra Industry and is engaged in the business of (i) manufacturing and trading of Bitumen and Allied products used heavily in infrastructure projects (ii) providing Logistics

for Bulk Bitumen and LPG through its own Specialized Tankers and also (iii) generates power through Wind Mills. These businesses are of seasonal nature due to which revenue gets varied. The Company has its
manufacturing units at Taloja, Belgaum, Baroda, Hyderabad, Cochin (through its wholly owned subsidiary – Bituminex Cochin Private Limited), Rangia, Dist. Kamrup, Assam and at Pachpadra City, Dist. Barmer,
(Rajasthan). In addition, the Company has its owned Bulk Bitumen Storage Facilities / Terminals at Baroda, Dighi and Taloja and outsourced storage facilities at Karwar, Haldia and Mangalore.

9 The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin Private Limited is also in the business of manufacturing and trading of Bitumen and Bituminous products whereas its Overseas Wholly
Owned Subsidiary Company - AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of ship chartering and is in possession of specialized Bulk Bitumen / Bulk Liquid Vessels and is carrying its commercial
operations in accordance with the guidelines / notifications with regard to Overseas Direct Investments (ODI) issued by the Reserve Bank of India from time to time. This Company is a proud owner of total 10 Vessels
with aggregated carrying capacity of 1,02,049 MTs. of Bulk Bitumen / Bulk Liquid Cargo. Agarwal Translink Private Limited is another Indian Wholly Own Subsidiary of the Company which is engaged in the business of
transportation of Bitumen, LSHS and owns large fleet of specialized Bitumen Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon, Maharashtra. Further, the Company during the year under reference,
also incorporated an NBFC (Non Deposit) Company as WOS of the Company, which is yet to commence its business due to some pending regulatory permissions / Licenses.

10 The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and previous periods in accordance with IND AS-33 issued by ICAI.
11 The Company has not discontinued any of its operations during the year under review.
12 Previous periods’ figures have been regrouped/ rearranged wherever necessary to conform to the current period’s classification.

For Agarwal Industrial Corporation Limited
sd/-

Lalit Agarwal
Place : Mumbai Whole Time Director
Date : May 27, 2024 DIN No. 01335107

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
EXTRACT OF STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
(Rs. In Lakhs)
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BHOPAL | TUESDAY, 28 MAY 2024

S.
No.

Particulars Standalone Consolidated Standalone Consolidated
Current

Quarter Ended
Corresponding
Quarter Ended

Current
Quarter Ended

Corresponding
Quarter Ended

Financial Year Ended Financial Year Ended

31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023
Audited Audited

1 Total Income from Operations 66,987.49 59,295.17 77,820.08 66,018.45 180,569.78 177,685.67 213,042.51 202,408.55
2 Net Profit /(Loss) for the period (before

Tax, Exceptional)
1,953.33 1,844.11 4,360.92 3,330.02 6,693.46 6,636.91 12,718.58 10,976.04

3 Net Profit /(Loss) for the period before tax
(after Exceptional items)

1,953.33 1,844.11 4,360.92 3,330.02 6,693.46 6,636.91 12,718.58 10,976.04

4 Net Profit /(Loss) for the period after tax
(after Exceptional items)

1,423.82 1,373.64 3,800.66 2,829.64 4,958.54 4,934.64 10,921.97 9,225.79

5 Total Comprehensive Income for the period
[Comprising Profit /(Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]

1,420.39 1,370.74 3,855.48 2,777.72 4,955.11 4,931.75 11,104.78 9,824.00

6 Equity Share Capital 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78
7 Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of
the previous year (Other Equity)

32,856.26 28,275.10 49,606.03 38,875.20 32,856.26 28,275.10 49,606.03 38,875.20

8 Earnings Per Share (of Rs. 10/- each) (for
continuing and discontinued operations) -
1. Basic(`) : 9.52 9.50 25.41 19.56 33.15 34.12 73.02 63.78
2. Diluted (`) : 9.52 9.50 25.41 19.56 33.15 34.12 73.02 63.78

NOTES:
1 The above Audited Financial Results (Standalone & Consolidated) for the Quarter and the Year Ended on March 31, 2024 of Agarwal Industrial Corporation Limited (“The Company”) drawn in terms of Regulation 33

of SEBI (LODR) Regulations, 2015, as amended, are reviewed by the Audit Committee and approved by the Board of Directors today i.e. May 27, 2024. These financial results are available at the Company’s and Stock
Exchanges’ Websites.

2 In respect of theses Financial Results, the figures for the quarter ended March 31, 2024 and the corresponding quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the respective financial years ending on March 31, 2024 and March 31, 2023 respectively.

3 During the Financial Year ended on 31st March 2024, the Company under its Ancillary Infra – Bitumen and allied products segment, sold 4,90,813 MTS of Bitumen and allied products as compared to 4,23,925 MTS sold
during the corresponding previous financial year ended on 31st March 2023, thus registering a growth of 15.78 %.

4 The Company, in pursuit of displaying correct relative positions of its activities, has re-classified its activities into 6 Segments on Consolidated Basis viz (i) Ancillary Infra (Bitumen & Allied Products) (ii) Ship Operating
& Chartering; (iii) Trading of Petroleum Products; (iv) Logistics; (v) Windmill; and (vi) Others – (un allocable) and into 4 Segments on Standalone Basis viz (i) Ancillary Infra (Bitumen & Allied Products) (ii) Logistics; (iii)
Windmill; and (iv) Others – (un allocable). This revised segmentation of the Company’s activities on consolidated and standalone basis shall be followed consistently in the financial statements of the future financial
years.

5 The Board of Directors have recommended a dividend of Rs. 3.00 per equity share of the face value of Rs. 10/- each fully paid up for the F.Y 2023-24, subject to the approval of shareholders of the Company.
6 The above Audited Financial Results (Consolidated) for the Quarter and the Year Ended on March 31, 2024 of Agarwal Industrial Corporation Limited include the financial results of its Wholly Owned Subsidiary (WOS)

Companies - (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-LLC (iii) Agarwal Translink Private Limited and (iv) pre – operative results of AICL Finance Private Limited.
7 These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian

Accounting Standards) (Amendments) Rules, 2016.
8 The Company primarily belongs to Ancillary Infra Industry and is engaged in the business of (i) manufacturing and trading of Bitumen and Allied products used heavily in infrastructure projects (ii) providing Logistics

for Bulk Bitumen and LPG through its own Specialized Tankers and also (iii) generates power through Wind Mills. These businesses are of seasonal nature due to which revenue gets varied. The Company has its
manufacturing units at Taloja, Belgaum, Baroda, Hyderabad, Cochin (through its wholly owned subsidiary – Bituminex Cochin Private Limited), Rangia, Dist. Kamrup, Assam and at Pachpadra City, Dist. Barmer,
(Rajasthan). In addition, the Company has its owned Bulk Bitumen Storage Facilities / Terminals at Baroda, Dighi and Taloja and outsourced storage facilities at Karwar, Haldia and Mangalore.

9 The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin Private Limited is also in the business of manufacturing and trading of Bitumen and Bituminous products whereas its Overseas Wholly
Owned Subsidiary Company - AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of ship chartering and is in possession of specialized Bulk Bitumen / Bulk Liquid Vessels and is carrying its commercial
operations in accordance with the guidelines / notifications with regard to Overseas Direct Investments (ODI) issued by the Reserve Bank of India from time to time. This Company is a proud owner of total 10 Vessels
with aggregated carrying capacity of 1,02,049 MTs. of Bulk Bitumen / Bulk Liquid Cargo. Agarwal Translink Private Limited is another Indian Wholly Own Subsidiary of the Company which is engaged in the business of
transportation of Bitumen, LSHS and owns large fleet of specialized Bitumen Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon, Maharashtra. Further, the Company during the year under reference,
also incorporated an NBFC (Non Deposit) Company as WOS of the Company, which is yet to commence its business due to some pending regulatory permissions / Licenses.

10 The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and previous periods in accordance with IND AS-33 issued by ICAI.
11 The Company has not discontinued any of its operations during the year under review.
12 Previous periods’ figures have been regrouped/ rearranged wherever necessary to conform to the current period’s classification.

For Agarwal Industrial Corporation Limited
sd/-

Lalit Agarwal
Place : Mumbai Whole Time Director
Date : May 27, 2024 DIN No. 01335107

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
EXTRACT OF STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
(Rs. In Lakhs)
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BHUBANESWAR | TUESDAY, 28 MAY 2024

S.
No.

Particulars Standalone Consolidated Standalone Consolidated
Current

Quarter Ended
Corresponding
Quarter Ended

Current
Quarter Ended

Corresponding
Quarter Ended

Financial Year Ended Financial Year Ended

31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023
Audited Audited

1 Total Income from Operations 66,987.49 59,295.17 77,820.08 66,018.45 180,569.78 177,685.67 213,042.51 202,408.55
2 Net Profit /(Loss) for the period (before

Tax, Exceptional)
1,953.33 1,844.11 4,360.92 3,330.02 6,693.46 6,636.91 12,718.58 10,976.04

3 Net Profit /(Loss) for the period before tax
(after Exceptional items)

1,953.33 1,844.11 4,360.92 3,330.02 6,693.46 6,636.91 12,718.58 10,976.04

4 Net Profit /(Loss) for the period after tax
(after Exceptional items)

1,423.82 1,373.64 3,800.66 2,829.64 4,958.54 4,934.64 10,921.97 9,225.79

5 Total Comprehensive Income for the period
[Comprising Profit /(Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]

1,420.39 1,370.74 3,855.48 2,777.72 4,955.11 4,931.75 11,104.78 9,824.00

6 Equity Share Capital 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78
7 Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of
the previous year (Other Equity)

32,856.26 28,275.10 49,606.03 38,875.20 32,856.26 28,275.10 49,606.03 38,875.20

8 Earnings Per Share (of Rs. 10/- each) (for
continuing and discontinued operations) -
1. Basic(`) : 9.52 9.50 25.41 19.56 33.15 34.12 73.02 63.78
2. Diluted (`) : 9.52 9.50 25.41 19.56 33.15 34.12 73.02 63.78

NOTES:
1 The above Audited Financial Results (Standalone & Consolidated) for the Quarter and the Year Ended on March 31, 2024 of Agarwal Industrial Corporation Limited (“The Company”) drawn in terms of Regulation 33

of SEBI (LODR) Regulations, 2015, as amended, are reviewed by the Audit Committee and approved by the Board of Directors today i.e. May 27, 2024. These financial results are available at the Company’s and Stock
Exchanges’ Websites.

2 In respect of theses Financial Results, the figures for the quarter ended March 31, 2024 and the corresponding quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the respective financial years ending on March 31, 2024 and March 31, 2023 respectively.

3 During the Financial Year ended on 31st March 2024, the Company under its Ancillary Infra – Bitumen and allied products segment, sold 4,90,813 MTS of Bitumen and allied products as compared to 4,23,925 MTS sold
during the corresponding previous financial year ended on 31st March 2023, thus registering a growth of 15.78 %.

4 The Company, in pursuit of displaying correct relative positions of its activities, has re-classified its activities into 6 Segments on Consolidated Basis viz (i) Ancillary Infra (Bitumen & Allied Products) (ii) Ship Operating
& Chartering; (iii) Trading of Petroleum Products; (iv) Logistics; (v) Windmill; and (vi) Others – (un allocable) and into 4 Segments on Standalone Basis viz (i) Ancillary Infra (Bitumen & Allied Products) (ii) Logistics; (iii)
Windmill; and (iv) Others – (un allocable). This revised segmentation of the Company’s activities on consolidated and standalone basis shall be followed consistently in the financial statements of the future financial
years.

5 The Board of Directors have recommended a dividend of Rs. 3.00 per equity share of the face value of Rs. 10/- each fully paid up for the F.Y 2023-24, subject to the approval of shareholders of the Company.
6 The above Audited Financial Results (Consolidated) for the Quarter and the Year Ended on March 31, 2024 of Agarwal Industrial Corporation Limited include the financial results of its Wholly Owned Subsidiary (WOS)

Companies - (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-LLC (iii) Agarwal Translink Private Limited and (iv) pre – operative results of AICL Finance Private Limited.
7 These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian

Accounting Standards) (Amendments) Rules, 2016.
8 The Company primarily belongs to Ancillary Infra Industry and is engaged in the business of (i) manufacturing and trading of Bitumen and Allied products used heavily in infrastructure projects (ii) providing Logistics

for Bulk Bitumen and LPG through its own Specialized Tankers and also (iii) generates power through Wind Mills. These businesses are of seasonal nature due to which revenue gets varied. The Company has its
manufacturing units at Taloja, Belgaum, Baroda, Hyderabad, Cochin (through its wholly owned subsidiary – Bituminex Cochin Private Limited), Rangia, Dist. Kamrup, Assam and at Pachpadra City, Dist. Barmer,
(Rajasthan). In addition, the Company has its owned Bulk Bitumen Storage Facilities / Terminals at Baroda, Dighi and Taloja and outsourced storage facilities at Karwar, Haldia and Mangalore.

9 The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin Private Limited is also in the business of manufacturing and trading of Bitumen and Bituminous products whereas its Overseas Wholly
Owned Subsidiary Company - AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of ship chartering and is in possession of specialized Bulk Bitumen / Bulk Liquid Vessels and is carrying its commercial
operations in accordance with the guidelines / notifications with regard to Overseas Direct Investments (ODI) issued by the Reserve Bank of India from time to time. This Company is a proud owner of total 10 Vessels
with aggregated carrying capacity of 1,02,049 MTs. of Bulk Bitumen / Bulk Liquid Cargo. Agarwal Translink Private Limited is another Indian Wholly Own Subsidiary of the Company which is engaged in the business of
transportation of Bitumen, LSHS and owns large fleet of specialized Bitumen Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon, Maharashtra. Further, the Company during the year under reference,
also incorporated an NBFC (Non Deposit) Company as WOS of the Company, which is yet to commence its business due to some pending regulatory permissions / Licenses.

10 The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and previous periods in accordance with IND AS-33 issued by ICAI.
11 The Company has not discontinued any of its operations during the year under review.
12 Previous periods’ figures have been regrouped/ rearranged wherever necessary to conform to the current period’s classification.

For Agarwal Industrial Corporation Limited
sd/-

Lalit Agarwal
Place : Mumbai Whole Time Director
Date : May 27, 2024 DIN No. 01335107

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
EXTRACT OF STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
(Rs. In Lakhs)
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CHANDIGARH | TUESDAY, 28 MAY 2024

S.
No.

Particulars Standalone Consolidated Standalone Consolidated
Current

Quarter Ended
Corresponding
Quarter Ended

Current
Quarter Ended

Corresponding
Quarter Ended

Financial Year Ended Financial Year Ended

31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023
Audited Audited

1 Total Income from Operations 66,987.49 59,295.17 77,820.08 66,018.45 180,569.78 177,685.67 213,042.51 202,408.55
2 Net Profit /(Loss) for the period (before

Tax, Exceptional)
1,953.33 1,844.11 4,360.92 3,330.02 6,693.46 6,636.91 12,718.58 10,976.04

3 Net Profit /(Loss) for the period before tax
(after Exceptional items)

1,953.33 1,844.11 4,360.92 3,330.02 6,693.46 6,636.91 12,718.58 10,976.04

4 Net Profit /(Loss) for the period after tax
(after Exceptional items)

1,423.82 1,373.64 3,800.66 2,829.64 4,958.54 4,934.64 10,921.97 9,225.79

5 Total Comprehensive Income for the period
[Comprising Profit /(Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]

1,420.39 1,370.74 3,855.48 2,777.72 4,955.11 4,931.75 11,104.78 9,824.00

6 Equity Share Capital 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78
7 Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of
the previous year (Other Equity)

32,856.26 28,275.10 49,606.03 38,875.20 32,856.26 28,275.10 49,606.03 38,875.20

8 Earnings Per Share (of Rs. 10/- each) (for
continuing and discontinued operations) -
1. Basic(`) : 9.52 9.50 25.41 19.56 33.15 34.12 73.02 63.78
2. Diluted (`) : 9.52 9.50 25.41 19.56 33.15 34.12 73.02 63.78

NOTES:
1 The above Audited Financial Results (Standalone & Consolidated) for the Quarter and the Year Ended on March 31, 2024 of Agarwal Industrial Corporation Limited (“The Company”) drawn in terms of Regulation 33

of SEBI (LODR) Regulations, 2015, as amended, are reviewed by the Audit Committee and approved by the Board of Directors today i.e. May 27, 2024. These financial results are available at the Company’s and Stock
Exchanges’ Websites.

2 In respect of theses Financial Results, the figures for the quarter ended March 31, 2024 and the corresponding quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the respective financial years ending on March 31, 2024 and March 31, 2023 respectively.

3 During the Financial Year ended on 31st March 2024, the Company under its Ancillary Infra – Bitumen and allied products segment, sold 4,90,813 MTS of Bitumen and allied products as compared to 4,23,925 MTS sold
during the corresponding previous financial year ended on 31st March 2023, thus registering a growth of 15.78 %.

4 The Company, in pursuit of displaying correct relative positions of its activities, has re-classified its activities into 6 Segments on Consolidated Basis viz (i) Ancillary Infra (Bitumen & Allied Products) (ii) Ship Operating
& Chartering; (iii) Trading of Petroleum Products; (iv) Logistics; (v) Windmill; and (vi) Others – (un allocable) and into 4 Segments on Standalone Basis viz (i) Ancillary Infra (Bitumen & Allied Products) (ii) Logistics; (iii)
Windmill; and (iv) Others – (un allocable). This revised segmentation of the Company’s activities on consolidated and standalone basis shall be followed consistently in the financial statements of the future financial
years.

5 The Board of Directors have recommended a dividend of Rs. 3.00 per equity share of the face value of Rs. 10/- each fully paid up for the F.Y 2023-24, subject to the approval of shareholders of the Company.
6 The above Audited Financial Results (Consolidated) for the Quarter and the Year Ended on March 31, 2024 of Agarwal Industrial Corporation Limited include the financial results of its Wholly Owned Subsidiary (WOS)

Companies - (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-LLC (iii) Agarwal Translink Private Limited and (iv) pre – operative results of AICL Finance Private Limited.
7 These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian

Accounting Standards) (Amendments) Rules, 2016.
8 The Company primarily belongs to Ancillary Infra Industry and is engaged in the business of (i) manufacturing and trading of Bitumen and Allied products used heavily in infrastructure projects (ii) providing Logistics

for Bulk Bitumen and LPG through its own Specialized Tankers and also (iii) generates power through Wind Mills. These businesses are of seasonal nature due to which revenue gets varied. The Company has its
manufacturing units at Taloja, Belgaum, Baroda, Hyderabad, Cochin (through its wholly owned subsidiary – Bituminex Cochin Private Limited), Rangia, Dist. Kamrup, Assam and at Pachpadra City, Dist. Barmer,
(Rajasthan). In addition, the Company has its owned Bulk Bitumen Storage Facilities / Terminals at Baroda, Dighi and Taloja and outsourced storage facilities at Karwar, Haldia and Mangalore.

9 The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin Private Limited is also in the business of manufacturing and trading of Bitumen and Bituminous products whereas its Overseas Wholly
Owned Subsidiary Company - AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of ship chartering and is in possession of specialized Bulk Bitumen / Bulk Liquid Vessels and is carrying its commercial
operations in accordance with the guidelines / notifications with regard to Overseas Direct Investments (ODI) issued by the Reserve Bank of India from time to time. This Company is a proud owner of total 10 Vessels
with aggregated carrying capacity of 1,02,049 MTs. of Bulk Bitumen / Bulk Liquid Cargo. Agarwal Translink Private Limited is another Indian Wholly Own Subsidiary of the Company which is engaged in the business of
transportation of Bitumen, LSHS and owns large fleet of specialized Bitumen Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon, Maharashtra. Further, the Company during the year under reference,
also incorporated an NBFC (Non Deposit) Company as WOS of the Company, which is yet to commence its business due to some pending regulatory permissions / Licenses.

10 The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and previous periods in accordance with IND AS-33 issued by ICAI.
11 The Company has not discontinued any of its operations during the year under review.
12 Previous periods’ figures have been regrouped/ rearranged wherever necessary to conform to the current period’s classification.

For Agarwal Industrial Corporation Limited
sd/-

Lalit Agarwal
Place : Mumbai Whole Time Director
Date : May 27, 2024 DIN No. 01335107

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
EXTRACT OF STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
(Rs. In Lakhs)
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CHENNAI | TUESDAY, 28 MAY 2024

S.
No.

Particulars Standalone Consolidated Standalone Consolidated
Current

Quarter Ended
Corresponding
Quarter Ended

Current
Quarter Ended

Corresponding
Quarter Ended

Financial Year Ended Financial Year Ended

31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023
Audited Audited

1 Total Income from Operations 66,987.49 59,295.17 77,820.08 66,018.45 180,569.78 177,685.67 213,042.51 202,408.55
2 Net Profit /(Loss) for the period (before

Tax, Exceptional)
1,953.33 1,844.11 4,360.92 3,330.02 6,693.46 6,636.91 12,718.58 10,976.04

3 Net Profit /(Loss) for the period before tax
(after Exceptional items)

1,953.33 1,844.11 4,360.92 3,330.02 6,693.46 6,636.91 12,718.58 10,976.04

4 Net Profit /(Loss) for the period after tax
(after Exceptional items)

1,423.82 1,373.64 3,800.66 2,829.64 4,958.54 4,934.64 10,921.97 9,225.79

5 Total Comprehensive Income for the period
[Comprising Profit /(Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]

1,420.39 1,370.74 3,855.48 2,777.72 4,955.11 4,931.75 11,104.78 9,824.00

6 Equity Share Capital 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78
7 Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of
the previous year (Other Equity)

32,856.26 28,275.10 49,606.03 38,875.20 32,856.26 28,275.10 49,606.03 38,875.20

8 Earnings Per Share (of Rs. 10/- each) (for
continuing and discontinued operations) -
1. Basic(`) : 9.52 9.50 25.41 19.56 33.15 34.12 73.02 63.78
2. Diluted (`) : 9.52 9.50 25.41 19.56 33.15 34.12 73.02 63.78

NOTES:
1 The above Audited Financial Results (Standalone & Consolidated) for the Quarter and the Year Ended on March 31, 2024 of Agarwal Industrial Corporation Limited (“The Company”) drawn in terms of Regulation 33

of SEBI (LODR) Regulations, 2015, as amended, are reviewed by the Audit Committee and approved by the Board of Directors today i.e. May 27, 2024. These financial results are available at the Company’s and Stock
Exchanges’ Websites.

2 In respect of theses Financial Results, the figures for the quarter ended March 31, 2024 and the corresponding quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the respective financial years ending on March 31, 2024 and March 31, 2023 respectively.

3 During the Financial Year ended on 31st March 2024, the Company under its Ancillary Infra – Bitumen and allied products segment, sold 4,90,813 MTS of Bitumen and allied products as compared to 4,23,925 MTS sold
during the corresponding previous financial year ended on 31st March 2023, thus registering a growth of 15.78 %.

4 The Company, in pursuit of displaying correct relative positions of its activities, has re-classified its activities into 6 Segments on Consolidated Basis viz (i) Ancillary Infra (Bitumen & Allied Products) (ii) Ship Operating
& Chartering; (iii) Trading of Petroleum Products; (iv) Logistics; (v) Windmill; and (vi) Others – (un allocable) and into 4 Segments on Standalone Basis viz (i) Ancillary Infra (Bitumen & Allied Products) (ii) Logistics; (iii)
Windmill; and (iv) Others – (un allocable). This revised segmentation of the Company’s activities on consolidated and standalone basis shall be followed consistently in the financial statements of the future financial
years.

5 The Board of Directors have recommended a dividend of Rs. 3.00 per equity share of the face value of Rs. 10/- each fully paid up for the F.Y 2023-24, subject to the approval of shareholders of the Company.
6 The above Audited Financial Results (Consolidated) for the Quarter and the Year Ended on March 31, 2024 of Agarwal Industrial Corporation Limited include the financial results of its Wholly Owned Subsidiary (WOS)

Companies - (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-LLC (iii) Agarwal Translink Private Limited and (iv) pre – operative results of AICL Finance Private Limited.
7 These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian

Accounting Standards) (Amendments) Rules, 2016.
8 The Company primarily belongs to Ancillary Infra Industry and is engaged in the business of (i) manufacturing and trading of Bitumen and Allied products used heavily in infrastructure projects (ii) providing Logistics

for Bulk Bitumen and LPG through its own Specialized Tankers and also (iii) generates power through Wind Mills. These businesses are of seasonal nature due to which revenue gets varied. The Company has its
manufacturing units at Taloja, Belgaum, Baroda, Hyderabad, Cochin (through its wholly owned subsidiary – Bituminex Cochin Private Limited), Rangia, Dist. Kamrup, Assam and at Pachpadra City, Dist. Barmer,
(Rajasthan). In addition, the Company has its owned Bulk Bitumen Storage Facilities / Terminals at Baroda, Dighi and Taloja and outsourced storage facilities at Karwar, Haldia and Mangalore.

9 The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin Private Limited is also in the business of manufacturing and trading of Bitumen and Bituminous products whereas its Overseas Wholly
Owned Subsidiary Company - AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of ship chartering and is in possession of specialized Bulk Bitumen / Bulk Liquid Vessels and is carrying its commercial
operations in accordance with the guidelines / notifications with regard to Overseas Direct Investments (ODI) issued by the Reserve Bank of India from time to time. This Company is a proud owner of total 10 Vessels
with aggregated carrying capacity of 1,02,049 MTs. of Bulk Bitumen / Bulk Liquid Cargo. Agarwal Translink Private Limited is another Indian Wholly Own Subsidiary of the Company which is engaged in the business of
transportation of Bitumen, LSHS and owns large fleet of specialized Bitumen Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon, Maharashtra. Further, the Company during the year under reference,
also incorporated an NBFC (Non Deposit) Company as WOS of the Company, which is yet to commence its business due to some pending regulatory permissions / Licenses.

10 The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and previous periods in accordance with IND AS-33 issued by ICAI.
11 The Company has not discontinued any of its operations during the year under review.
12 Previous periods’ figures have been regrouped/ rearranged wherever necessary to conform to the current period’s classification.

For Agarwal Industrial Corporation Limited
sd/-

Lalit Agarwal
Place : Mumbai Whole Time Director
Date : May 27, 2024 DIN No. 01335107

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
EXTRACT OF STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
(Rs. In Lakhs)
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AHMEDABAD | TUESDAY, 28 MAY 2024

S.
No.

Particulars Standalone Consolidated Standalone Consolidated
Current

Quarter Ended
Corresponding
Quarter Ended

Current
Quarter Ended

Corresponding
Quarter Ended

Financial Year Ended Financial Year Ended

31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023
Audited Audited

1 Total Income from Operations 66,987.49 59,295.17 77,820.08 66,018.45 180,569.78 177,685.67 213,042.51 202,408.55
2 Net Profit /(Loss) for the period (before

Tax, Exceptional)
1,953.33 1,844.11 4,360.92 3,330.02 6,693.46 6,636.91 12,718.58 10,976.04

3 Net Profit /(Loss) for the period before tax
(after Exceptional items)

1,953.33 1,844.11 4,360.92 3,330.02 6,693.46 6,636.91 12,718.58 10,976.04

4 Net Profit /(Loss) for the period after tax
(after Exceptional items)

1,423.82 1,373.64 3,800.66 2,829.64 4,958.54 4,934.64 10,921.97 9,225.79

5 Total Comprehensive Income for the period
[Comprising Profit /(Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]

1,420.39 1,370.74 3,855.48 2,777.72 4,955.11 4,931.75 11,104.78 9,824.00

6 Equity Share Capital 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78 1,495.78
7 Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of
the previous year (Other Equity)

32,856.26 28,275.10 49,606.03 38,875.20 32,856.26 28,275.10 49,606.03 38,875.20

8 Earnings Per Share (of Rs. 10/- each) (for
continuing and discontinued operations) -
1. Basic(`) : 9.52 9.50 25.41 19.56 33.15 34.12 73.02 63.78
2. Diluted (`) : 9.52 9.50 25.41 19.56 33.15 34.12 73.02 63.78

NOTES:
1 The above Audited Financial Results (Standalone & Consolidated) for the Quarter and the Year Ended on March 31, 2024 of Agarwal Industrial Corporation Limited (“The Company”) drawn in terms of Regulation 33

of SEBI (LODR) Regulations, 2015, as amended, are reviewed by the Audit Committee and approved by the Board of Directors today i.e. May 27, 2024. These financial results are available at the Company’s and Stock
Exchanges’ Websites.

2 In respect of theses Financial Results, the figures for the quarter ended March 31, 2024 and the corresponding quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the respective financial years ending on March 31, 2024 and March 31, 2023 respectively.

3 During the Financial Year ended on 31st March 2024, the Company under its Ancillary Infra – Bitumen and allied products segment, sold 4,90,813 MTS of Bitumen and allied products as compared to 4,23,925 MTS sold
during the corresponding previous financial year ended on 31st March 2023, thus registering a growth of 15.78 %.

4 The Company, in pursuit of displaying correct relative positions of its activities, has re-classified its activities into 6 Segments on Consolidated Basis viz (i) Ancillary Infra (Bitumen & Allied Products) (ii) Ship Operating
& Chartering; (iii) Trading of Petroleum Products; (iv) Logistics; (v) Windmill; and (vi) Others – (un allocable) and into 4 Segments on Standalone Basis viz (i) Ancillary Infra (Bitumen & Allied Products) (ii) Logistics; (iii)
Windmill; and (iv) Others – (un allocable). This revised segmentation of the Company’s activities on consolidated and standalone basis shall be followed consistently in the financial statements of the future financial
years.

5 The Board of Directors have recommended a dividend of Rs. 3.00 per equity share of the face value of Rs. 10/- each fully paid up for the F.Y 2023-24, subject to the approval of shareholders of the Company.
6 The above Audited Financial Results (Consolidated) for the Quarter and the Year Ended on March 31, 2024 of Agarwal Industrial Corporation Limited include the financial results of its Wholly Owned Subsidiary (WOS)

Companies - (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-LLC (iii) Agarwal Translink Private Limited and (iv) pre – operative results of AICL Finance Private Limited.
7 These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian

Accounting Standards) (Amendments) Rules, 2016.
8 The Company primarily belongs to Ancillary Infra Industry and is engaged in the business of (i) manufacturing and trading of Bitumen and Allied products used heavily in infrastructure projects (ii) providing Logistics

for Bulk Bitumen and LPG through its own Specialized Tankers and also (iii) generates power through Wind Mills. These businesses are of seasonal nature due to which revenue gets varied. The Company has its
manufacturing units at Taloja, Belgaum, Baroda, Hyderabad, Cochin (through its wholly owned subsidiary – Bituminex Cochin Private Limited), Rangia, Dist. Kamrup, Assam and at Pachpadra City, Dist. Barmer,
(Rajasthan). In addition, the Company has its owned Bulk Bitumen Storage Facilities / Terminals at Baroda, Dighi and Taloja and outsourced storage facilities at Karwar, Haldia and Mangalore.

9 The Company’s Indian Wholly Owned Subsidiary Company - Bituminex Cochin Private Limited is also in the business of manufacturing and trading of Bitumen and Bituminous products whereas its Overseas Wholly
Owned Subsidiary Company - AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of ship chartering and is in possession of specialized Bulk Bitumen / Bulk Liquid Vessels and is carrying its commercial
operations in accordance with the guidelines / notifications with regard to Overseas Direct Investments (ODI) issued by the Reserve Bank of India from time to time. This Company is a proud owner of total 10 Vessels
with aggregated carrying capacity of 1,02,049 MTs. of Bulk Bitumen / Bulk Liquid Cargo. Agarwal Translink Private Limited is another Indian Wholly Own Subsidiary of the Company which is engaged in the business of
transportation of Bitumen, LSHS and owns large fleet of specialized Bitumen Tankers and also operates a BPCL Petrol Pump in Shahpur, Asangaon, Maharashtra. Further, the Company during the year under reference,
also incorporated an NBFC (Non Deposit) Company as WOS of the Company, which is yet to commence its business due to some pending regulatory permissions / Licenses.

10 The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and previous periods in accordance with IND AS-33 issued by ICAI.
11 The Company has not discontinued any of its operations during the year under review.
12 Previous periods’ figures have been regrouped/ rearranged wherever necessary to conform to the current period’s classification.

For Agarwal Industrial Corporation Limited
sd/-

Lalit Agarwal
Place : Mumbai Whole Time Director
Date : May 27, 2024 DIN No. 01335107

AGARWAL INDUSTRIAL CORPORATION LIMITED.
Regd: Office : Unit 201-202, Eastern Court, Sion Trombay Road Chembur, Mumbai 400 071.

Tel No. 022-25291149/50. Fax : 022-25291147
CIN L99999MH1995PLC084618

Web Site : www.aicltd.in, Email : contact@aicltd.in
EXTRACT OF STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
(Rs. In Lakhs)
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